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Treasury Weekly Newsletter highlights the performance on the Foreign 

Exchange Market and Money Market pricings. The rates provided in the 

newsletter are for indicative purposes only. 
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KUWAITI DINAR as of 14-Sep-20 

Central Bank of Kuwait announced mid-point 

rate of USD/KWD 0.30580 

 

FOREIGN EXCHANGE HIGHLIGHTS 

 The world's most popular currency pair is trading 1.1850, 

gaining ground in response to Thursday's decision by the 

bank and also as the safe-haven dollar loses ground on 

fresh optimism about a coronavirus vaccine. 

AstraZeneca and the University of Oxford announced 

that their COVID-19 immunization project – considered 

one of the world's most advanced – will resume in the UK. 

The Phase 3 trial was halted after one of the participants 

fell ill. Pfizer, a larger pharma firm, hopes to be able to 

supply doses of a vaccine by year-end. Investors seem to 

be shrugging off the rise in coronavirus infections across 

the old continent. Spain, France, and Austria have been 

standing out in news reports. While cases are increasing, 

deaths remain at low levels and health systems are 

coping so far. 

 

 The GBP/USD pair seesawed between tepid gains/minor 

losses on Friday and consolidated its recent slump to 

seven-week lows. The US dollar remained depressed on 

the back of the deadlocked over the new US fiscal 

stimulus measures. The US Senate on Thursday rejected a 

Republican bill that would have provided around $300 

billion in new coronavirus aid. Democrats voted to block 

the legislation on the grounds that the package was too 

small to tackle the scale of the economic downturn led 

the coronavirus pandemic. This, in turn, was seen as a key 

factor lending some support to the major. However, 

growing fears of a hard Brexit continued undermining the 

British pound and kept a lid on any meaningful positive 

move for the major. 

 

 With the US dollar slightly on the back foot amid a risk-on 

market profile, USD/JPY eases back towards 106.00. 

Meanwhile, the yen remains underpinned by fresh Iran-US 

geopolitical tensions and Japan's leadership vote. 

 

 USD/CHF was trading at 0.9080. 

 

FX PRICING 

CCY We SELL 

USD/KWD 0.30660 

EUR/KWD 0.36350 

GBP/KWD 0.39300 

AUD/KWD 0.22345 

JPY/KWD 0.00290 

CAD/KWD 0.23300 

AED/KWD 0.08350 

 

FIXED DEPOSITS 

 1 Month 3 Month 6 Month 12 Month 

KWD 1.000% 1.125% 1.250% 1.375% 

USD 0.250% 0.400% 0.500% 0.600% 

 


